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ANNOUNCEMENT  

OBTAINING RELIEF FROM AUSTRALIAN SECURITIES AND INVESTMENTS 

COMMISSION (“ASIC”) IN RELATION TO VERY SUBSTANTIAL ACQUISITION 

AND ISSUE OF A SECOND SUPPLEMENTAL BIDDER’S STATEMENT 

 

The Company is pleased to announce that SEI has on 4 July 2007 obtained relief from ASIC so 

that any extension of the Closing Date will not give rise to a right for Volant’s shareholders who 

have accepted the offer to withdraw their acceptances.  

The Company is also pleased to announce that SEI has on 5 July 2007 issued a Second 
Supplemental Bidder's Statement to Volant extending the Closing Date to 6 August 2007. 
 

 

Reference is made to the circulars of the Company dated 28 June 2007 (the “Circular”) in 

relation to a very substantial acquisition (“VSA”) of all of Volant Petroleum Limited’s 

(“Volant”) shares.  Unless otherwise defined, capitalised terms used herein shall have the same 

meanings as ascribed to them in the Circular.  

 

The SGMs for, inter alia, approving the VSA are now scheduled to be held on 18 July 2007 and 

21 July 2007, respectively.  Two SGMs have been convened because the SGM to be held on 18 

July 2007 was called on a short notice subject to the consent  of the Shareholders having a right 

to attend and vote at the SGM, being a majority together holding not less than ninety-five per 

cent. in nominal value of the Shares, for such short notice in accordance with the Bye-laws of 

the Company.  A Consent to Short Notice attached to the Circular has been sent to the 

Shareholders for their reply and as therein stated, if such consent is not obtained on or before 13 

July 2007, the second SGM, which was called with 21 days’ written notice will be held on 21 

July 2007.  Further announcement will be made on or before 17 July 2007 to confirm whether 

or not the SGM scheduled on 18 July 2007 will be held. 

 

As announced in the Circular, SEI has on 28 June 2007 applied for a relief from ASIC so that if 

the approval for short notice cannot be obtained and that the SGM can only be held on 21 July 

2007, which is after the Closing Date, an extension of the Offer will not give rise to a right for 

Volant’s shareholders who have accepted the Offer to withdraw their acceptances.  

 

The Company is pleased to announce that SEI has on 4 July 2007 obtained relief from ASIC so 

that any extension of the Closing Date will not give rise to a right for Volant’s shareholders 

who have accepted the offer to withdraw their acceptances.  
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The Company is also pleased to announce that SEI has on 5 July 2007 issued a second 

supplement Bidder's Statement (the “Second Supplemental Bidder’s Statement”) to Volant and 

has lodged a copy of the Second Supplement Bidder's Statement with ASIC, ASX and Volant 

on the same day. 

 

Under the said Second Supplement Bidder's Statement, the Closing Date has been extended to 

6 August 2007. However, the date of payment of the Offer Consideration shall remain the same 

as in the Bidder’s Statement, namely the earlier of: 

(a) the day which is one month after the Offer is accepted or one month after the Offer 

becomes unconditional; and 

(b)  21 days after the end of the original Offer Period, i.e 18 July 2007. 

 

Assuming all Conditions are satisfied before the extended Closing Date of 6 August 2007, the 

Offer Consideration in effect has to be settled on 8 August 2007. 

 

 

 

 By Order of the Board 

 Karl Thamson Holdings Limited 
 Lam Kwok Hing 

 Chairman 

 

Hong Kong, 5 July 2007 

 

 
*
 For identification purposes only 

 

As at the date of this announcement, the executive Directors are Mr. Lam Kwok Hing ad Mr. 

Nam Kwok Lun, and the independent non-executive Directors are Mr. Chen Wei-ming, Eric, Mr. 

Kwan Wang Wai, Alan and Mr. Ng Chi Kin, David. 

 

 

 


